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B Al-Sager: The Chamber is Keen on Deepening Economic Relations with Italy

The President of Kuwait Chamber of Commerce and Industry,
Muhammad Al-Sager, affirmed the chamber’s keenness to deepen
the economic relations between Kuwait and Italy, and to open new
horizons for cooperation in order to achieve common goals, through
the concerted efforts of the concerned authorities, whether at the
level of the public or private sector.

This came during a meeting with the Italian ambassador to Kuwait,
Carlo Balducci, where Al-Sager expressed the economic importance
that Italy represents for Kuwait as one of the largest trading partners,
pointing out that the Kuwaiti business community looks forward
to more cooperation to increase the volume of trade exchange and
establish investment projects between the two countries."

For his part, Balducci explained that "the joint relations between the
two friendly countries have witnessed remarkable developments in
recent times, especially after the first Kuwaiti and Italian strategic
dialogue meeting was held last November, in which the two sides
expressed their satisfaction with the results of this meeting, which
aims to strengthen the common relations in all vital sectors."
Balducci touched on the proposal to establish an economic forum
led by representatives of the private sector from the two countries,
through which investment and trade opportunities are presented,
urges for strategic partnerships, and introduces the regulations, legal
systems and incentives provided to attract direct capital.

Source (Al-Rai Newspaper-Kuwait, Edited)
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B The Remittances from Egyptians Working Abroad Rose by 20%
Remittances from Egyptians working abroad increased during
the first quarter of the fiscal year 2020-2021 (July - September
2020) by about $1.3 billion, an annual increase rate of 19.6
percent, to reach about § billion compared to 6.7 billion during
the same period of the previous year.
The preliminary data of the Central Bank of Egypt showed
that remittances from Egyptians working abroad increased last
September, at an annual rate of 16 percent, to record about $2.7
billion, compared to about 2.3 billion in September 2019.
It is noteworthy that remittances from Egyptians abroad
increased from January to September 2020 at an annual rate of
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B Kuwait's Budget Records a Deficit of $6.32 Billion
The monthly report issued by the Kuwaiti Ministry of Finance
showed that Kuwait’s budget recorded a deficit of 1.92 billion
dinars (6.32 billion dollars), during the first half of the current
fiscal year, amid the repercussions of the Coronavirus pandemic
and its severe impact on public revenues, compared to a surplus
of 88.2 million dinars (290.5 million dollars), during the same
period of last fiscal year.
According to the report, the total revenues decreased by 48
percent on an annual basis during the six-month period ending
last September, to 4.55 billion dinars (15 billion dollars),
compared to 8.75 billion dinars (28.82 billion dollars), during
the same period last year.
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11.6 percent, to reach about $22.1 billion, compared to about
19.8 billion during the same period of the previous year. While it
increased to 27.8 billion in the 2019-2020 fiscal year, from $25.2
billion a year earlier.

On the other hand, the Central Bank revealed that Egypt sold
treasury bills denominated in dollars for a year at one billion
dollars, at an average return of 3.395 percent, as foreign
investments in Egyptian debt instruments currently exceeded the
$23 billion.

Source (Al-Rai Newspaper-Kuwait, Edited)
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The data showed a decrease in oil revenues by 51.4 percent
to 3.88 billion dinars (12.78 billion dollars), from 7.99 billion
dinars (26.3 billion dollars), during the same period of the
previous year. The rise in the deficit comes despite a 25 percent
decrease in expenditures to 6.47 billion dinars, compared to 8.66
billion dinars in the comparison period.

Kuwait had reduced the volume of public expenditures for the
current fiscal year 2020/2021 by 945 million dinars (3.1 billion
dollars), as it revised estimates of expenditures to 21.5 billion
dinars, and revenues to 7.5 billion dinars, a decrease of 53% from
previous estimates at the beginning of the year.

Source (Al-Araby Al-Jadeed Newspaper, Edited)
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B Qatar’s Economy is Expected to Grow by 2.5% in 2021

Doha Bank expected the Qatari economy to recover by 2.5
percent during the next 2021, indicating that the State of Qatar
and the other economies of the region have witnessed many
economic reforms to recover from both the effects of Covid-19
and the drop in oil prices this year.

It also revealed that the Qatar Central Bank has taken a series
of measures to limit the spread of the Coronavirus, including
postponing the payment of loans and providing support to sectors
affected by this pandemic, and also providing guarantees to local
banks through the National Security Program, with the aim of
supporting the private sector to face the effects of this pandemic.
In May 2020, Qatar began implementing a law that would

eVl iyt AasSa Gty A Loe Lelaial
Byl Cad jamd Ol Cipas oSl
pedl 5 ynl (@Sl (53 Y aliaY)
Jigaia)
gull B el das G ) LY s
@il Maal e ) 315 als gl 5 S
Ay 5 0VIS Bglae Jsd b lgie w5 Ay
o8 Lot laal il dalysg Al O (play
IS o sl e iad) sl Ll
o (b dla Jasan dauss e 43 jds aal g iaY) il dalall A5 aa 2019
286.8 il cadll abia) e S dlly (50 Slidl o Y] L8l Cayea
ceallad) ol e iy s ()l ISV IS/ ey allaa b
(s «J 32l ANSy) juaal)

B Lebanon Tends to Lift Subsidies on Basic Commodities

The president of the caretaker government in Lebanon, Hassan
Diab, discussed, during a meeting that included ministers and the
governor of the Banque Du Liban (Lebanese Central Bank) Riad
Salameh, to lift subsidies on basic commodities.

During the meeting, they discussed the ministries’ plans to
regulate the cost of import and subsidies, while the governor
of the Lebanese Central Bank presented the cost of importing
goods for the years 2019 and 2020. While there is widespread
discussion of the Lebanese state’s intention to lift subsidies on
consumer goods, fuels and medicine.

During the meeting, the Lebanese PM stressed that "the country
is facing a crisis and we are trying to rationalize import financing
and we are looking for a way that does not harm people and
reduces the cost of this import at the same time."

Last October, the President of the Lebanese Republic, Michel
Aoun, chaired a meeting with the participation of the head of the
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regulate the partnership between the public and private sectors,
as the private sector is expected to benefit from this new law.
While in October 2020, Doha allowed foreigners to own real
estate.

The general index of the Qatar Stock Exchange has increased
by nearly 2 percent since the beginning of this year and has
exceeded the barrier of ten thousand points. The latest IMF
forecasts indicate that the global economy will grow by 5.2% in
2021, as advanced economies will record growth of 3.9%, while
emerging and developing economies will recover by 6% in 2021.
Source (Al-Raya Newspaper-Qatar, Edited)
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caretaker government and the governor of the Bank of Lebanon,
which was devoted to discussing the obligatory reserve balance
with the Central Bank, to determine the remaining period of
support.

It should be noted that the compulsory reserve ratio for banks in
Lebanon amounts to 15 percent of total deposits, and it is higher
than in neighboring countries such as Jordan by 5 percent and
Palestine by 9 percent. Lebanon has been facing an accelerating
decline in foreign exchange reserves since October 2019, with
the increasing need for foreign exchange and the decline in its
availability locally, amid a sharp decline in the exchange rate of
the lira. However, the central bank possesses quantities of gold
reserves that amounted to 286.8 in early December, according to
data from the World Gold Council.

Source (Anadolu Agency, Edited)



